Consulting/ Dealing Room: (02) 3774-0311 ~ 0321 FAX: (02) 761-2264 / 2265 SEELEIYE

LME Valuation - Copper

Cash - 3M: 173.46b Date: 2026-10-12
Cash 14791.96 Cash-Oct26 ~ Cash-Nov26  Cash-Dec26 ~ Cash-Jan27  Cash-Feb27 = Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27  Cash-Sep27
3M 14618.50 Cash ‘ 1.70b ‘ 93.69b ‘ 130.82b ‘ 176.01b ‘ 184.51b ‘ 186.51b | 185.01b | 181.01b | 173.51b | 168.51b | 163.01b | 160.46b |
Oct26 14790.26
Nov26 14698.27 Oct26-3M Nov26-3M Dec26-3M 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27 3M-Sep27
Dec26  14661.14 s | 171760 | 79770 | 42640 | 2ssb | 11050 | 1300 | 1issb | 7ssb | oosb | 495 | 104sc | 1300c |
Jan27 14615.95
Feb27 14607.45 Oct26-Nov26  Nov26-Dec26  Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27  Sep27-Oct27
Mar27 1460545 sawed | 9199 | 373 | 4saob | ssob | 2000 | 1soc | 400c | 7s0c | s00c | ssoc | 2ssc | 3200 |
Apr27 14606.95
May27 14610.95 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
Jun27 14618.45 Oct26 ‘ 91.99b 129.12b 174.31b 182.81b 184.81b 183.31b 179.31b 171.81b 166.81b 161.31b 158.76b 155.56b
Jul27 14623.45 Nov26 37.13b 82.32b 90.82b 92.82b 91.32b 87.32b 79.82b 74.82b 69.32b 66.77b 63.57b
Aug27 14628.95 Dec26 45.19b 53.69b 55.69b 54.19b 50.19b 42.69b 37.69b 32.19b 29.64b 26.44b
Sep27 14631.50 Jan27 8.50b 10.50b 9.00b 5.00b 2.50c 7.50c 13.00c 15.55¢ 18.75¢
Oct27 14634.70 Feb27 2.00b 0.50b 3.50c 11.00c 16.00c 21.50c 24.05c¢ 27.25¢
Forward Curve Mar27 1.50c 5.50c 13.00c 18.00c 23.50c 26.05c¢ 29.25¢
18501 Apr27 4.00c 11.50c | 1650c | 2200c | 2455 | 27.75c
14800
May27 7.50c 12.50c 18.00c 20.55¢ 23.75c
14750
Jun27 5.00c 10.50c 13.05c 16.25¢
14700 -
Jul27 5.50c 8.05¢ 11.25¢
14650 -
Aug27 2.55c¢ 5.75¢
14600 -
Sep27 3.20c
14550
Oct27
14500

Cash Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27

*2 XAE= LMEO|A SAH= Valuations EOHZ ZHYE Aoz M| Hef Ale] AZEot= FEEtLCh
** Source: Reuters

NH4=



LME Valuation - Aluminium

Cash - 3M: 1.62b Date: 2026-10-12
Cash 3054.12 Cash-Oct26  Cash-Nov26 ~ Cash-Dec26  Cash-Jan27  Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27  Cash-Jul27  Cash-Aug27  Cash-Sep27
3M 3052.50 csh | 450c | 253 | o06sb | 333 | o91sb | 14150 | 186sb | 21650 | 2665b | 2090b | 32400 | 34650 |
Oct26  3058.62

Nov26 3056.65 Oct26-3M Nov26-3M Dec26-3M 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27 3M-Sep27
Dec26  3053.47 s | 6120 | 416 | ogb | 17ib | 753 | 1253 | 1703 | 2003 | 2503 | 28280 | 30780 | 33030 |
Jan27  3050.79

Feb27 3044.97 Oct26-Nov26  Nov26-Dec26 Dec26-Jan27  Jan27-Feb27 —Feb27-Mar27 Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27 Sep27-Oct27
Mar27  3039.97 wawes | 1970 | 3180 | 268b | ssab | soob | 4soo | 3000 | soob | 3250 | 2500 | 2250 | 300b |
Apr27 3035.47

May27 3032.47 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
Jun27  3027.47 oces | 197 5.15b 783b | 1365b | 1865b | 23150 | 26.15b | 31150 | 3440b | 3690b | 39.15b | 42.15b
27 3024.22 Nov26 318b 586b | 11.68b | 1668b | 21.18b | 2418b | 29.18b | 3243b | 3493b | 37.18b | 40.18b
Aug27  3021.72 Dec26 2.68b 850b | 1350b | 1800b | 2100b | 26000 | 2925b | 3175b | 3400b | 37.00b
Sep27  3019.47 Jan27 582b | 1082b | 1532b | 1832b | 2332b | 2657b | 2907b | 3132b | 3432b
Oct27  3016.47 Feb27 5.00b 950b | 1250b | 1750b | 2075b | 2325b | 2550b | 28.50b

Forward Curve Mar27 4.50b 750b | 1250b | 1575b | 1825b | 20.50b | 23.50b

X707 Apr27 3.00b 800b | 1125b | 13755 | 1600b | 19.00b
zzzz May2? 5.00b 825b | 1075b | 13.00b | 16.00b
200 | Jun27 3.25b 5.75b 800b | 11.00b
3030 - Jul27 2.50b 4.75b 7.75b
3020 Aug27 2.25b 5.25b
3010 - Sep27 3.00b
3000 -
7950 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Oct27

Cash Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Nickel

Cash - 3M: 194.76¢ Date: 2026-10-12
Cash 15424.24 Cash-Oct26 Cash-Nov26  Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27 Cash-Sep27
3M 15619.00 Cash ’ 14.00c ‘ 70.75c ‘ 134.65c¢ ‘ 209.51c¢ ‘ 264.51¢ ‘ 323.51c ‘ 395.51¢ ’ 452.51c ‘ 508.51c ’ 576.51c ‘ 641.51c ‘ 704.51¢ ‘
Oct26 15438.24
Nov26 15494.99 Oct26-3M Nov26-3M Dec26-3M 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27 3M-Sep27
Dec26 15558.89 3M ’ 180.76¢ ‘ 124.01c ‘ 60.11c ‘ 14.75c¢ ‘ 69.75¢ ‘ 128.75c¢ ‘ 200.75¢ ’ 257.75¢ ‘ 313.75¢ ’ 381.75¢ ‘ 446.75¢ ‘ 509.75c¢ ‘
Jan27 15633.75
Feb27 15688.75 Oct26-Nov26  Nov26-Dec26 Dec26-Jan27 ~ Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 — Apr27-May27 — May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27  Sep27-Oct27
Mar27 15747.75 3rd wed ‘ 56.75¢ ‘ 63.90c ‘ 74.86¢ ‘ 55.00c ‘ 59.00c ’ 72.00c ‘ 57.00c ’ 56.00c ‘ 68.00c ’ 65.00c ‘ 63.00c ‘ 60.00c ‘
Apr27 15819.75
May27 15876.75 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
Jun27 15932.75 Oct26 ‘ 56.75¢ 120.65c¢ 195.51c 250.51c¢ 309.51c 381.51c 438.51c 494.51c 562.51c 627.51c 690.51c 750.51¢
Jul27 16000.75 Nov26 63.90c 138.76¢ 193.76¢ 252.76¢ 324.76¢ 381.76¢ 437.76¢ 505.76¢ 570.76¢ 633.76¢ 693.76¢
Aug27 16065.75 Dec26 74.86¢ 129.86¢ 188.86¢ 260.86¢ 317.86¢ 373.86¢ 441.86¢ 506.86¢ 569.86¢ 629.86¢
Sep27 16128.75 Jan27 55.00c 114.00c 186.00c 243.00c 299.00c 367.00c 432.00c 495.00c 555.00c
Oct27 16188.75 Feb27 59.00c 131.00c 188.00c 244.00c 312.00c 377.00c 440.00c 500.00c
Forward Curve Mar27 72.00c 129.00c 185.00c 253.00c 318.00c 381.00c 441.00c
169007 Apr27 5700c | 113.00c | 181.00c | 24600c | 309.00c | 369.00c
16200 -
May27 56.00c 124.00c 189.00c 252.00c 312.00c
16000 -
Jun27 68.00c 133.00c 196.00c 256.00c
15800 -
Jul27 65.00c 128.00c 188.00c
15600 -
Aug27 63.00c 123.00c
15400 -
Sep27 60.00c
15200 -
Oct27
15000

Cash Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27

2 XAt2= LMEOIM SAISt= Valuationg ECHZ 4 E 22 MH 2Hef Ao A= Eete= RabgtLCh
** Source: Reuters

NHY=



LME Valuation - Zinc

Cash - 3M: 55.80b Date: 2026-10-12
Cash 3813.30 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27 Cash-Sep27
3M 3757.50 csh | 400c | 3793b | s2sob | ssaob | 64770 | 71270 | 77520 | 83770 | 90520 | 9s69b | 105270 | 118270 |
Oct26  3817.30
Nov26 3775.37 Oct26-3M Nov26-3M Dec26-3M 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27 3M-Sep27
Dec26  3760.78 av | sosob | 17870 | 328b | 230b | 897b | 15470 | 2172b | 27.97b | 34720 | 39890 | 49470 | c2470 |
Jan27 3755.11
Feb27 3748.53 Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27 Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27 Sep27-Oct27
Mar27 ~ 3742.03 wawes | 4193 | 1459 | seb | essb | esob | easo | 6250 | 6756 | sazo | oss | 13000 | 16000 |
Apr27 3735.78
May27 3729.53 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
Jun27 372278 oz | 4193b | ses2b | 6219b | e877b | 75270 | 8152 | 87770 | 94520 | 9969b | 109270 | 122270 | 138270
7 3717.61 Nows | 1459 | 2026b | 2684b | 3334b | 3959b | 4584b | 5259b | 5776b | 67.34b | 8034b | 9634b
Aug27  3708.03 Dec26 567b | 1225b | 1875b | 2500b | 3125b | 3800b | 4317b | 52750 | 6575b | 81.75b
Sep27  3695.03 Jan27 658b | 1308b | 1933b | 25580 | 3233b | 3750b | 47.08b | 60.08b | 76.08b
Oct27  3679.03 Feb27 650b | 1275b | 1900b | 2575b | 3092b | 4050b | 5350b | 69.50b
Forward Curve Mar27 625b | 1250b | 1925b | 2442b | 3400b | 47000 | 63.00b
07 Apr27 6250 | 1300b | 1817b | 27.75b | 4075b | 5675b
3500 | May27 675b | 11.92b | 2150b | 3450b | 50.50b
o | Jun27 517b | 14756 | 27.75b | 4375b
Jul27 958b | 2258b | 38.58b
37007 Aug27 13.00b | 29.00b
3650 | Sep27 16.00b
3600 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Oct27
Cash Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Lead

Cash - 3M: 39.14c Date: 2026-10-12
Cash 1844.36 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27 Cash-Sep27
3M 1883.50 csh | 175 | 1614 | 2895c | 404sc | 4870c | ss4sc | 7o4sc | s120c | 9120c | 10170c | 11145c | 11995 |
Oct26  1846.11
Nov26 1860.50 Oct26-3M Nov26-3M Dec26-3M 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27 3M-Sep27
Dec26  1873.31 | 3739 | 2300c | 1019c | 131c | 9sec | 1931c | 3131c | 4206c | s206c | e256c | 7231c | sosic |
Jan27 1884.81
Feb27 1893.06 Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27 Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27 Sep27-Oct27
Mar27  1902.81 wawes | 1439c | 1281c | 1150c | 82sc | 97sc | 1200c | 1075¢ [ 1000c | 10s0c | 97sc | ssoc | 9soc |
Apr27 1914.81
May27 1925.56 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
Jun27 193556 o | 1439 | 2720c | 3870c | 4695c | seroc | es70c | 794sc | s9asc | 999sc | 10970c | 11820c | 127.70c
27 1946.06 Nows | 1281c | 2431c | 3256c | 4231c | 5431c | 6506c | 7506c | 8556c | 9531c | 10381c | 11331c
Aug27  1955.81 Dec26 1150c | 1975 | 2950c | 4150c | 5225¢ | 6225¢ | 7275¢ | 8250c | 9100c | 100.50c
Sep27  1964.31 Jan27 825c | 1800c | 3000c | 4075c | 5075¢ | 6125 | 71.00c | 7950c | 89.00c
Oct27 1973.81 Feb27 9.75c¢ 21.75¢ 32.50c 42.50c 53.00c 62.75¢ 71.25¢ 80.75¢c
Forward Curve Mar27 12.00c 22.75¢c 32.75c¢ 43.25¢ 53.00c 61.50c 71.00c
20%07 Apr27 1075c | 2075¢ | 3125 | 41.00c | 49.50c | 59.00c
1950 | Ma27 | 1000c | 2050c | 3025c | 3875 | 4825
oo | Jun27 1050c | 2025 | 2875¢ | 3825¢
27 975¢ | 1825¢ | 2775
1850 7 Aug27 8.50c 18.00c
1800 - Sep27 9.50¢
1750 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Oct27
Cash Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



LME Valuation - Tin

Cash - 3M: 19.65b Date: 2026-10-12
Cash 53228.65 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27 Cash-Sep27
3M  53209.00 csh | 50000 | 7520 | 1070b | 16e3p | 14630 | 430 | 1137c | 2737c | a137c | svare | 7337¢ | 8337c |
Oct26  53178.65
Nov26 53221.13 Oct26-3M Nov26-3M Dec26-3M 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27 3M-Sep27
Dec26  53217.95 s | 303sc | 12130 | s9sb | 302 | soc | 1s02c | 3102 | 4702 | 6102c | 7702¢ | 9302c | 10302 |
Jan27  53212.02
Feb27 53214.02 Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27 Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 ~ Jul27-Aug27 Aug27-Sep27 Sep27-Oct27
Mar27  53224.02 wawes | 4248c | 3180 | 59 | 200c | 1000c | 1600c | 1600c | 1400c | 1600c | 1600c | 1000c | 1000 |
Apr27 53240.02
May27 53256.02 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27
Jun27  53270.02 oct26 ‘ 4248c | 3930c | 3337c | 3537c | 4537c | 6137c | 7737c | 91.37c | 107.37c | 12337c | 13337c | 14337c
Jul27  53286.02 Nov26 3.18b 9.11b 7.11b 2.89c 1889c | 3489 | 4889c | 6489 | 80.89c | 90.89c | 100.89c
Aug27  53302.02 Dec26 5.93b 3.93b 6.07¢ 2207c | 3807c | 5207c | 6807c | 8407c | 9407c | 104.07c
Sep27  53312.02 Jan27 2.00¢ 1200c | 2800c | 4400c | 5800c | 7400c | 90.00c | 100.00c | 110.00c
Oct27  53322.02 Feb27 1000c | 2600c | 4200c | 5600c | 7200c | 8800c | 9800c | 108.00c
Forward Curve Mar27 1600c | 3200c | 4600c | 6200c | 7800c | 8800c | 98.00c
33350 1 Apr27 1600c | 3000c | 4600c | 6200c | 7200c | 82.00c
53300 - May27 1400c | 3000c | 4600c | 5600c | 66.00c
o | Jun27 1600c | 3200c | 4200c | 5200c
Jul27 1600c | 2600c | 36.00c
53200 7 Aug27 10.00c | 20.00c
53150 | Sep27 10.00c
53100 T T T T T T T T T T T T T | oct2r
Cash Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27 Oct27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



